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I'TABA 1

Xy n3 muctep Kpusunc?

Bpsn nu Takue coObITUSI MOTYT PO~
TH He3aMeTHO st Hac. OueHb Bpsia Jin'.

B. C. Yepnombvipoun

Ecnu Gk cerogHs Ha Hallel IUIaHeTe IIPOBOAUIICS KOHKYPC
Ha camoe MOIYJIIPHOE CJIOBO, TO MOOEAUTE b ObLI OBl U3BECTEH
3apaHee. Hu MHTpUrd, HU 3aKpyuyeHHOTO CHOXETa M3 3TOTO
MeponpusaTus Obl He Mmojydyuwiochk. Mrpath B TOTaIM3aTop,
JeaTh CTaBKW W TrajaTh Ha KogeiHON ryiie He ObLIo Obl
HUKaKoro cMmbicia. Jluaepa 3HatoT Bce. Bce o HeM roBopsT,
€My TTOCBSIIEHB HOBOCTU Y BBICTYILJIEHUST BCEX TTOJIUTUKOB,
SKOHOMUCTOB M TIPOCTO U3BECTHRIX Jtoaeii. O HEM ¢ yTpa 10
Beyepa MUILYT, CHOPSAT, MbITAOTCA Mpeayragath Oymyiee.
Ero npoxJjinHaloT, Ha HEro MOJISATCSI, €r0 OOBUHSIIOT BO BCEX
CMEPTHBIX I'pexax. TO CTpallHOE U OMHOBPEMEHHO MPUTSIra-
TeJbHOE CJIOBO BBIYUYWIM Jaxke YUYEHUKU MIIAIIIMX KJIAcCOB,
ero CJIbIIIAIN JOIIKOJsATA B AeTCKoM cany. D10 KPU3UC.

OTtKyna xe oH B3syicsa? B yemoBeueckoil ICTOPUM KPU3KC
Bcerga ObL CBs3aH C KakoW-HUOyIb KaTacTpodoi Wi Ka-
TaKJIM3MOM. JInOo mpupogHbIe, IMOO YeI0BEUYECKIE CHUJTBI BbI-
3bIBaJIM O€y WM HallleCTBHE, KOTOPbIE MPUBOAMIN K PE3KOMY
yXyaLeHuIo ku3Hu. Kpusuca 6e3 npuunHbl He ObIBajIo, U 3Ta
MpUYMHA Bceraa Oblia BECKOM U CYIIECTBEHHOM: « 100 MOp,
6o rnag». Eciu B IpeBHUiA PuM BoBpeMsl He JOCTaBIISICS

' UsBectus. 2008. 10 ceHTSIOPS.



KPU3UC. KAK 3TO AENAETCA

xy1e6 u3 Erunta, To B cronuue Mmupa HaurHasics roioa. Korna
HaIlleCTBHE BapBapoB B OoJIee MO3MHIE BU3AaHTUIICKIE BpeMeHa
MepeKphIBAJIO MTYTH MOABO3a ITPOIOBOJILCTBUS, B UMIIEPUM Ha-
YUHAJIMCh BOJTHEHUSI, CBSI3aHHBIE C €ro HepocTaTKoM. Kpusuc
BJIACTH BO MHOTHX CJTy4Yasx MPUBOIMI K HAYaIy TpaXkIaHCKOMN
BOIHBI, KOTOpasl, B CBOIO ouepelb, Morjionana XU3HEHHbIE
CUJIbI CTpaHbl U BeJla K YCYTyOJIeHUI0 Kpu3uca Bo Beex cepax
sKoHOMMKHU. Ho 1ToTOM BOiTHa 3aKaHYMBAaIach, 8 BMECTE C HEl
3aKaHYMBAJICS XaoC. DKOHOMUKA BOCCTaHABJIMBAJIACh, JIIOIU
KWW BCE JTydllie v jydiie. Y Tak 1o cienyoiero HalecTBusl,
SMNUAEMUM WU OUYEePeTHOTO BUTKA OOPHOBI 3a BJACTh.

Yeeo 6 uenogeueckoii ucmopuu He 0bl10 HUKO20A, MAK MO
Kpu3suca 6e3 peanbHvix, sudumbix npuyut. Tax, umoost x1e0 ovin
8 Maeasunax, 00U 8 nodasasrulem ceoem 00AbUUHCIEe HA
pabome, éce HA CBOUX MeCMAX, A HA NOPO2e — KPU3UC.

YT0 Xe CIyIMIOCh CETOMHS, TTOYeMy SKOHOMMKA He TOJIEKO
Hallei cTpaHBbl, a M Bcell tuiaHeTsl 3axBopajia? Cnapa 6ory,
HU YyyMa, HU XoJiepa He CBUPETICTBYIOT, MHOILJIAaHETSIHE HUTIIE,
KpoMe TOJUIMBYACKHMX OJIOKOAcTepoB, HE BBICAXKMBAIOTCSI.
KopoBrI nosaTcs, puc pacTeT, erurneTckre KpecTbhsHe, Kak BO
BpeMmeHa llezaps u Kneonarpel, CHUMAIOT MO ABa-TpU ypo-
Xas B rom. «['a3mpom» 6e3 ycTaim moOBIBaeT ra3, CayauThl,
HOPBEXIIbI, KaTapllbl, aJKUPLBI 1 Mbl — BCE KayaloT HEPTD.
Haxe scTpaaHbie MEeBLbI U POK-TPYIIIbI BCE TaK Xe CTpoyar
CBOM IIIJIATEPHI HA TIOTEXY ToJjIe. Bpome ObI HUYETo He n3Me-
HUJIOCh — a Ha ABOpe Kpu3uc. Bce Bpoae TOUHO Tak Xe, Kak
ObLTO BUEpa, TEM He MEHee BCE TOTOBATCS K Xyauemy. Tak
YTO X€ IMPOU30LI0?

D10 He mpas3nHbIil Borpoc. PazbepeMcs, oTKyna «pacTyT
HOTW» Y HBIHEIITHETO KpU31ca, 0CO3HAaeM, KOMY, 3aUeM U T10-
yeMy OH HEOOXOIUM, U Cpa3y CTaHET SICHO, KaKUM JIEKApPCTBOM
3Ty HamacTh JeUYUTh. Toraa ¢ BbICOTbI IOHUMAaHUS IPOOIEMbI
CMOXEM OIICHHUTh 1 JeUCTBUS HaIIMX pyKoBoauTeneit. [1pa-
BWIbHBIE IIaT'¥ OHM MPEATTPUHUMAIOT TSl BBIXOAA U3 KpU3KC-
HOTO COCTOSIHUSI UJIM, HA00OPOT, KaK rOBOPSIT JUOEpaIbHbIE
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maBa 1

JKYPHAJIMCTBI U 9KOHOMMCThI, CBOMMU TTOCTYNKamMu MenBe-
neB 1 [IyTuH moamuceiBaloT 3KOHOMUKe Poccuu cMepTHBIN
npuroBop. B mo0oMm ciayuae Hago pa3odpaThCs ¢ IpUIMHAMU
HavaBImerocs Kpusuca. s 3Toro HaM HEOOXOIMMO BHU-
MaTeJbHO MPUITISAETHCS AaXe HE K NEeWCTBUSIM MOJIUTUKOB,
a K Ux cioBaM. MIMeHHO 3a mocjieqHre KPpU3UCHBIE MECSIIbI
pyccKasi JIeKCUKa 000raTuaach HOBBIMU, JOCENIe HEBETOMBIMU
cioBaMu. BepHee, cioBa 3TH CYIIECTBOBAJIM M paHBIIE, HO
MOJIb30BAJICSI UMM Y3KUI KPYT CHELMATMCTOB, a IUPOKOMN
MyOJrKe 3TU TePMUHbBI ObUTU HEU3BECTHBI.

O Kakux cJIoBaxX UJIET peub?

Camoe monyJIsipHOE «KPU3NCHOE» BhIpAXKeHNUE, KaK MBI YKe
BBISICHWJIN, — 3TO CaM «Kpu3uc». BTopylo cTpouKy peiiTHTA,
0e3 COMHEHUSI, 3aliMET BBIPAXKEHUE «HEOOCMAMOK AUKBUOHO-
cmu». COrJlacUTeCh, Cpa3y U He MoiMelllb, 0 4eM peub. Kakoii
TaKOM JTUKBUIHOCTU BAPYT OOBSIBUIICS HENOCTATOK? MOXeT,
Halu a006JieCTHbIE OpraHbl Tepecaxanu (ciaBa 6ory!) Bcex
HaeMHBIX YOUIi1l ¥ Teneph 3aayMaBlIeMy 3/10AesIHUE HE HAUTU
WcToHUTeNs-TuKBUaaTopa? Het, pa3 Kpu3uc 3KOHOMUYECKHUIA,
TO U pedyb UIET UCKIIOUUTEILHO 00 3KOHOMUKe. Y TyT MBI
CTaJKMBaeMCs ¢ MHTEPECHOM OCOOEHHOCTBIO COBPEMEHHOM
9KOHOMUYECKOHN MbICIU. OTYEro-TO BCE B 9KOHOMUKE HA3bI-
BaeTCs TaKMMU CJIOBaMU, CYTh KOTOPBIX ITPOCTOMY YeJIOBEKY
MPaKTUYECKU HEBO3MOXHO MOHSTh. «HemocTaTok JTMKBUI-
HOCTH» — M3 3TOTO Xe psiga. O3HavyaeT STOT ICeBIOHAYYHBIN
TEPMUH OYE€Hb MPOCTYIO CUTYallMIO, C KOTOPOU XOTh pa3 B
SKU3HM CTAJIKMBAJICSI KaXKAbIi U3 HAC, — 3TO HEAOCTATOK JCHET
(MukBHIHOCTU). BOT Tak BCce CTAHOBUTCS MOHSTHO JIOOOMY
YeJ0BeKY — JEeHer HeT. 3a4eM 3Ke TaKue IPOCThIe BEll Ha-
3bIBaTh TaK CJIOXHO?

«eHTpanbhbrit 6aHk P® mpu3HaeT HEKOTOPHI HeIO-
CTaTOK JIMKBUIHOCTU Ha PHIHKE», — FOBOPUT IpeaceaaTellb
b Cepreit Urnatbes'.

! http://www.klerk.ru/bank/fin/?119237



KPU3UC. KAK 3TO AENAETCA

«HemocraTok TMKBUAHOCTM B OaHKaX — KJKOYeBas Mpo-
Giiema kpusuca B Poccnm»!, «Poccuiickne 6aHKM 6OPIOTCS C
HEIOCTaTKOM JIMKBUIHOCTU 34 CYET KJIMEHTOB»2, — TIJIACsIT
nepeaoBUlIbl cTaTeil B IHTepHeTe U B ra3erax.

11 TOTO ¥ HYXKHBI HETTOHATHBIE TEPMUHBI, YUTOOBI TPUKPBITH
VMU CYTh MIPOMCXOAIIIMX COOBITUI, YTOOBI TUITHUE BOMPOCHI
He Bo3HUKau. [IpencTaBbre cebe, uTo IIpeacenaTesh IIIaBHOTO
0aHKa cTpaHbl ckaxeT: «Ha (pmHaHCOBOM pBIHKE CTpaHBI HET
JeHer». A ra3eThbl yKpacsTcs 3arojoBkamu: «HenocraTok aeHer
B OaHKax — KJIrodeBas mpobyiema kpusuca B Poccum». Tyt ke
y J11060ro HOPMaJbHOIO YeJ0BeKa BOZHUKHYT 3aKOHOMEPHbIE
U pa3yMHbIE BOIPOCHI:

* A Kyma, COOCTBEHHO TOBODSI, IEJIVCh I€HbIU?

» Kyna nenach aTa JTMKBUIHOCTh?

 [ToueMy mouTH y BceX HaIIMX GAHKOB BAPYT HE CTAJIO
neHer?

DTO TaK XXe CTpaHHO, KaK ec/ii Obl y BCEX MPOAaBLIOB Kap-
TOIIKH HACTYITUJI «<HEAOCTAaTOK KapTo(eIbHOM JIMKBUIHOCTHY.
To ecTb mpoaaBLIbl KAPTOIIKHU ObLIU ObI, ObLIH OHI €€ IMOKYTIa-
TEJIU, a BOT CaMOM KapTOLIKHK ITOYeMy-To He ObL10 Obl. [Tpuuem
y Bcex KapTogdeneBonoB cpady. ClIyduch TaKOE CO «BTOPBIM
XJIEOOM», OOBSICHEHUE TOMY MOSIBUIOCH Obl MOMEHTATBHO:
pa3 HA Y KOTO HeT KapTOIIIKM, 3HAYNT, B CTpaHe Heypoxait. He
YPOIUIUCH KITYOHU, KOJIOPAACKUI XKYK M0e], MOPO30M-TPanioM
MOOUJIO — BOT BaM U KPU3UC «KapTOhEIbHOM JUKBUIHOCTH.
Ho 3To ¢ cenbckuM XO3SMCTBOM TaK MPOCTO. A Kak OBbITb C
JenbramMu? Mx-to Kakoii xkyK noen? Benb eue mosaroga-rom
Hazajn AeHbru oputn. M BOpyr Ha Tede — MX OOJIbIIIE HET.

Kmo xce aukeuduposan «auxeudnocmov» 6 Poccuu?

OTBeT Ha 3TOT BOIIPOC C TOTOBHOCTBIO NAIOT HAILIM JTUOEpaIbl.
Bo BceM BMHOBATO pOCCUIICKOE PYKOBOICTBO. MHOTOJIETHSIS
0e31esITeIbHOCTb, OTCYTCTBUE TOJDKHOTO KOHTPOJIS, CUIACHME

Uhttp://www.rcb.ru/news/15076/
2 http://treli.ru/newstext.mhtml? Part=5&PublD=22497



maBa 1

Ha HeTsIHOM urie. 3By4uT JOCTATOYHO yoenutenbHo. EcTb,
npaBna, onHO «HO». OnMHAKOBbIE MPOOJEMbl UCIIBITHIBAIOT
OIHOBPEMEHHO 3KOHOMMKH BCeX CTpaH Mupa. JIMKBUIHOCTh
rcyesia He ToJIbKo B Poccum.

«KpH3uc TMKBUIHOCTH BO BCeM MUpe»'; « Kpu3uc TukBum-
HoctH B CILA»?; «I1poGnemsl Ha unmotedHoM peiHke CIIA
CIIPOBOLIMPOBAJIA MUPOBOI KPU3UC JTUKBUIHOCTH»' — 3THU
3aroJIOBKY JII00ol HaiigeT B MHTepHeTe COTHSIMU U Iaxe
ThicT4aMu. Tak MOXHO JIM pyraTh 3JIeKTpUKa U3 JOMOYIIpaB-
JIEHUsI 3a XaJaTHOCTb U TIbSTHCTBO, €CJIU B pe3yJIbTaTe aBapuu
OT 2JIEKTPOCHAOXEHMSI OTKJIIOYEH BECh TOPOMd, a TO U BCS
crpaHa? DJIEeKTPUK, MOXET, U BIIpaBIy 3allOHbIN aJIKOTOJIUK,
HO TOJIKO €My He T10 CHJIaM BBIPYOUTD 3JIEKTPUIECTBO B MUPO-
BoM MaciuTabe. Hamo pazduparbes B MpUUYrMHAX BOZHUKIIIETO
Kpu3uca, MHaYe Mo BUAOM OOBSICHEHUM HaM B O4YepeaHON
pa3 HaBeIlaloT Pa3BECUCTYIO JIATIIITY.

YTo MBI 3HaeM O HBIHEIITHEM KpH3Hce?

* JleHbI'W (JIMKBUIHOCTH) MCYE3JIU TIOBCEMECTHO.

+ CHauaja 3To IpOM30IIUIO OTHIONG He B Poccum ¢ ee «To-
TaJUTAPHBIM PEXHUMOM», a B COBEPIIEHHO IeMOKPaTUIECKOMN
Amepuke.

* MmenHo u3 CIIIA B 2008 roay Kpusuc, CJIOBHO LlyHaMHu,
Hayajl pacIpoOCTPAHSITHLCS IO MUPY.

Hoten oH u 1o Poccuu. UMeHHO noliien, a He poauJics Ha
Haueit 3emie. Ctajno ObITh, MPETEH3UU T10 MOBOAY BO3HMK-
HOBEHMSI KpU3UCa HAJ0 HaMpapysiTh B aapec beynoro noma,
a He Kpemysa. Ho yto Ham CIIIA, mbl ke xuBeMm B Poccun!
IToaToMy 1 IpeTeH3UN TIPEIbIBISIEM K POCCUICKOM, a He K
aMEPUKAHCKOM BJIACTHU...

MHOTO CTPOMHBIX U JIOTUIHBIX OOBSICHEHUI TTPONCXOIS-
meMy NpuayMaHo 3a mocjienHue nojroga. Bece mepebuparb

! http://www.finam.ru/analysis/conf00001001C0/default.asp
2 http://www.vedomosti.ru/newslme/rndex.shtmtf2008,/07,/28 /629946
3 http://bankir.ru/news/newsline/10.08.2007/93348



KPU3UC. KAK 3TO AENAETCA

He OyneM, BO3bMEM ISl MpuMepa caMmoe 3abaBHoe. Bo BceM,
OKa3bIBaeTCs, BUHOBAT KpU3UC N0Bepusi. TaK U TOBOPSIT:
«Henoctatok TMKBUIHOCTU 00pa3oBajics B pe3yjibTaTe KpU-
31Uca MOBepUsT MeXIy (PMHAHCOBBIMU MHCTUTYyTamMu»'. KTo
MOyMHee, TOBOPUT O KpU3MCE TOBEpUST MeXAy OaHKaMU U
KOMMaHMSIMU, KTO TOIJyIee — pacuivpsier noHsrtue. Her,
MOJI, JOBEPHUS K POCCUICKON BIACTU y HaceJeHUsl U Or3Heca,
BOT OTCIOZa U Bce Oebl. A KaK BbIOEPYT MCTUMHHO HApOIHOE,
OTBETCTBEHHOE Tepell HapOJAOM TPaBUTEJILCTBO, TaK KPU3KC
cpasy kaHeT B JleTy?.

Cnopa HeT, 10BepU€ OYEHb Ba’KHO B (DMHAHCOBBIX Jejax.
be3 Hero HeT HU KpeauTa, HU OTCPOYEK, HU JIbTOTHBIX MPO-
neHToB. Ho ecThb Belllb elle 6os1ee He3aMeHUMas B IEHEXKHbIX
Jenax. to camu AeHbru. Eciy ux HeT, To Kak Apyr ApYyry HU
JIOBepsIi, KaK HY JII0OU OJIMDKHETO U JaJbHEero CBOero, Hu4em
MPOKPEIUTOBATH JTIOOE3HBIX HE TOJyYUTCs. TOUHO TaK Xe Ha-
Jnuue B 6akax 0eH3uHa, 0eCCIIOPHO, SIBISETCS NIaBHENIIIM
YCJIOBUEM TOTO, YTOOBI Balll aBTOMOOWJIb Kyna-To roexai. Ho
€CJIM HET CaMOTo aBTOMOOMWJISI, TO KOJIMYECTBO 3arOTOBJIEHHOTO
BaMU TOIUIMBA HE UMEET POBHO HUKAKOTro cMbicia. Hukyma Bbl
He roeJeTe, MokKa He TIpuodpeTeTe caMo CPeACTBO MepeaBUKe-
Hus. Korga Het neHer, HET IMKBUIHOCTH, Ballla 9KOHOMMKA
He cMOXeT paboTaTh. MOXHO 10Jro U 6€CriogHO CIIOPUTh O
MPUYMHAX HbIHEIIIHEero Kpu3unca, moka Mbl HE YSICHUM OJIHY
Bellb. EciM BO3HMKaeT KPU3UC JUKBUIHOCTU KapTOILKH,

! http://smi2.ru/fined/c63775/

2 B 3T0i1 CBSA3M XOUETCSI OTMETUTD, YTO «OTBETCTBEHHOIO MUHUCTEPCTBA»
TpeboBanu emie ot Hukomast PomanoBa. Y cBoero mo0wiImch — Takoi Kabu-
HeT Bolies B uctoprio Poccun mion Ha3BaHreM BpeMeHHOTO ITpaBUTEIbCTBA.
B Knury pekopnoB 'mHHecca 2T pedsiTa He MoIaiu, XOTsI peKOpPI Y HUX eCTh
HECOMHEHHBIN: 3a 242 nHs (8 mecsaieB) KepeHckuil 1 ero KOMaHIa cyMenu
ObICTPO 1 3((HEKTUBHO pa3BaINTh OTPOMHYIO MMIIepHio. Bropoe Mecto B
9TOM Tope-peiiTuHre no npasBy npuHamiexutr M. C. I'opbaueBy. Emy mis
IOCTVDKEHMST aHAJIOTUYHOTO pe3yiIbTaTa moHamoomiochk 6oiee 2400 mHeit.
IMonpoGHOCTH O NESITETLHOCTH «OTBETCTBEHHOTO» MUHMCTEPCTBA B 1917 rony
cM.: Cmapukos H. Pasraaka «pycckoii» peBomonuu. M.: Okemo-Sy3a, 2009.
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maBa 1

Hallo UCKaTh NMPUUYMHY KapTodenabHoro Heypoxas. Iloitu B
OeckpaifHue OIS ¥ BBISICHUTD, KaKasi HaracTh — €CTECTBEHHAsI
WJIM UCKYCCTBEHHAsi — TPUBEJIa K OTCYTCTBUIO KOPHETIJIOIOB.
Korna mMbl XoTUM pa3obpaTbCcs B MPUYMHAX TOBCEMECTHOTO
HMCUYE3HOBEHUS JEHET, Mbl JOJIKHBI OTITPAaBUTHLCS TYAA, IIe OHU
MOSIBJISTIOTCS Ha cBeT. M TOJIbKO TOrma HaM CTaHET COBEPIIEHHO
sICHA IPUYMHA HbIHEIIIHEr0 9KOHOMWYECKOIo KpU3uca.

I'me Xe Te «moJisi», HA KOTOPBIX «3PEIOT» COBPEMEHHBIE
HaM OeHbru?

be3 comHenusi — B CoenmHeHHbIX IIITaTax AMEpUKU.



I''TABA 2

06 aKuuax, unoTexke U 6aHKax.
[No6po noxkanoesaTtb B LapcTBO abcypaa

TOFO, KTO HE 3aAyMBIBACTCA O JAJICKUX
TPYAHOCTAX, HCIPEMEHHO IIOJIKMIAIOT
Onu3kue HCIIPUATHOCTHU.

Konghyyuii

JleHbIM KaK HaBO3: €CJIM MX HE pas-
OpacbiBaTh, OT HUX OyJeT MaJjlo TOJIKY.

Dpancuc brxon

JI1000i1 U3 Hac 3HAET CBOMCTBO JI€HET MCYe3aTh OBICTPO
M Jerko. Kak 1mecok cKBo3b Ialiblibl, CJIOBHO BOJa 4epe3
pelreTo, — MHOTO MOXHO IpUAyMaTb KpacuBBIX MeTadop
IU1s1 GaHAJIBHOTO TIpolLiecca IBUXKEHUS AEHEKHbBIX CPEACTB U3
OITHOTO KapMaHa B apyroii. Ho mycTb 3TMM 3aHUMAIOTCS OSThI
U MPO3auKu, HAC MHTEPECYET COBEPILIEHHO NPYroe: MPUYUHBI
MOSIBJIEHUSI WM OTCYTCTBUSI CPENCTB B 3KOHOMMKe. HukTo
Bellb HE CKPbIBAeT, YTO UMEHHO J€HbI'U SIBJISIIOTCS MPUYMHOM
BO3HMKIIMX IT100aJIbHBIX MTpo0JieM. Tak u TOBOPSIT: MUPOBOI
unancoswiii kpusuc. OQHaKO Ha 3TOM IpaBaa O KpU3UCe U
3aKaHuMBaeTcs. Benb nanee peub uaer o ero npuuurHax. [sas
Ha 9KpaH TeJeBU30pa, JIETKO MOXHO PEIIUThb, YTO BECh MUP
pa3om couuen ¢ yma. Eiie rog Hazan Bce ObL10 Xopoio. Hy,
MOXeET, He COBCEM XOpOILI0, HO He I10x0. M Bapyr, Kak cHer Ha
TOJIOBY, KpU3UC, MafeHUE BCeX MHIEKCOB, 0aHKpOTCTBA. JIroau
BOJIHYIOTCSI, XOTSIT TOHSITh NMPUYMHBI. TYT-TO MM U BbIAAIOT
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[naBa 2

00bsICHEHe — (PUHAHCOBBIN KPU3UC BbI3BAH UIIOTECYHBIM
kpusucoM B CIIIA.

Yrto Takoe unomexa? DTO BO3MOXHOCTb B3SITb KWJIbE B
KpenuT. baHK oriaunBaeT ero CTOMMOCTb, a OYAYIIWiA XKUIeL
OepeT Ha cebs1 00s3aTeILCTBO ToralaTh T0JT ¢ MPOLIEHTaMU
B T€UEHHUE AECITU, ABAALATU IISITU JIET, a TO U Oosbiie. Ha
3amnaje UMmoTeyHble KPeAUThl ObLIA BECbMa PACITPOCTPAHEHbI
yXe TaBHO, UIoTeka BoBcio padorana B CIIIA, emie korna B
CCCP nbITanuch cTpouTh counanuiM. Ho dro mHTEpECHO,
IMOIO00OHOTO UTIOTEYHOTO KpU3Kca HUKoraa TaM He ob110. [1o
BepCUU aHAJIUTUKOB, OTPOMHOE YMCJIO aMEPUKAHIIEB BAPYT
pa3oM He CMOTJIO BHITLUIAYMBATh CBOM (PUHAHCOBBIE 00513aTe b~
crBa OaHKy. Jlamee 6aHkm 3a0panu cede JoMa JOKHUKOB U
BBICTaBWJIM UX Ha Tpoaaxy. Ho mouemy-1o Bce pazom. To ecTh
JioMa TpofaBaid, HO UX TTOYTH HUKTO HEe MOKYIIaJ, YTO, B CBOIO
odepelb, IIPUBEIIO K IBYM ITOCIIEICTBUSAM. Bo-TIepBbIx, ynama
1IeHa Ha HeIBUDKMMOCTb, a BO-BTOPBIX, HE CYMEB peaau30BaTh
HMMYILECTBO JOJDKHUKOB, UITOTEYHBIC areHTCTBA CHavaaa caMu
CTaJIv JOJKHUKAMU, a 3aTeM M OAaHKPOTaMMU.

ITouemy ke Macca aMepWKaHIIEB pa30M CTajla HeruiaTe-
XKecrnocoObHoi? OHM MOTepsiIv paboTy B YCIOBUSIX PE3KO-
ro yBeJudeHMs1 6e3pabotuiibl? Mx cOepekeHus Cropenu B
obaHkpoTuBlIeMcsl 6aHke? HeT, Bce 3TM HeraTUBHbIE MO-
MEHTbl — POCT 0€3pabOTHlIbl, CHWXKEHHUE TOXOMO0B M BOJHA
0aHKPOTCTB — SIBJISIIOTCS HE TMPUUYMHOMN, a YXe CIeACTBUEM
Kpu3uca! A MpUIMHOMN, KaK HaC yBEpsIIOT, CTajl KpU3UC UIOTEKH,
WU, MIPOILE TOBOPSI, MAaCCOBOE HEBBIMTOJTHEHUE TOJDKHUKAMU
CBOMX 00$13aTEJIbCTB.

Bce smo He npuuunbl, a yice credcmeus paspasusuiecocs
Kpusuca, a Ham éce 00ssCHAIM HA0bopom — 8bl0asas credcmeue
3a NPUYUHY.

CHavasia 10JIKHBI OBITh TPYIHOCTH B 9KOHOMMKE, KOTOPbIE
MIPUBEAYT K CIOXHOCTSIM B KOIIEIbKaX y JIIOIel, U TOJIbKO
TOIa UIOoTeKa MOXKET 3allataThes. PazBe MoxeT ObITh Ha000-

13



KPU3UC. KAK 3TO AENAETCA

POT — BC€ XOPOIILIO, HUKAKOI'0 pocTa 6€3paboTU1Ibl, HUKAKUX
0aHKpPOTCTB 0AHKOB, a UMOTEKA YXOIUT B INIyOOKUIT MUHYC?

Hrak, Mbl MOHMMaeM, 4TO CJIEACTBHE HE MOXET BOBHUKHYTh
paHbliie MPUYUHBI. 3HAYUT, UCTUHHAS MPUYMHA UTIOTEUHOTO
KpHu3rca BOBCE HE B Pe3KOM MaAeHUU XKU3HEHHOTO YPOBHS
aMEpUKaHCKUX IPaXaaH, KOTOPOE He TTO3BOJISIET MM ITOoraiaTh
JIOJITY 34 CBOE XKUJIbE.

Tax B ueM xe aeno?

Camoe J11000MBITHOE, YTO 3TY MPUUKMHY HA3bIBAIOT CPENCTBA
MaccoBoii nH(popmaiuu. [ToBTOpSIOT ee Tak 4acTo, YTO Mbl YK€
repecTaiy 3aIyMbIBaThCsI, HACKOJILKO OHA HEIMpaBaoIioao0Ha.
B uznoxxeHur omMHOro MHTEPHET-U3AaHUsI OHA 3BYYUT CJICIY-
oM obpaszoM: «ITo MHEHUIO 3KCNIEPTOB, UMEHHO BbIJaya
OOJIBIIIOTO KOJIMYECTBA HE MOAKPETUIEHHBIX HUYEM KPEIUTOB
B 3HAYUTEJIbHOM CTENEHU MOBJIMSIA HA BOSHUKHOBEHUE KPY-
3uca B cdepe KMWIMIIHOTO KpeauToBaHus»!. Jpyrue ra3ersl
M KypHaJIbl TAKXKE HE OTJIMYAIOTCSI OPUTMHAIbHOCTHIO. Besne
OJTHO U TO X€: KPeAUTOPbI pa3najiu KpeaUuTbl COMHUTEIbHbBIM
3aeMIIMKaM, KOTOpbIE Terepb HE MOTYT I10 3TUM KpeauTam
TLUIaTUTD.

Ho kxak takoe Moxer ObITh? BaHK, BbIIalOIIWil JeHbIU
KOMY TIOIajIo, COBEPIIEHHO TOYHO J0JTr0 He mpoTsiHeT. Ero
XKIEeT HeMUHyeMoe O0aHKpPOTCTBO. PaBHO Kak M UIIOTEYHOE
areHTCTBO, KOTOPOE BbIAAECT KPEAUT Ha MOKYMNKY AOMa adbl
KoMmy. Hac XOoTaT yBepuTh, UTO aMepuKaHCKUE (PUHAHCUCTHI
1 OaHKMPbl B OTPOMHOM KOJIMYECTBE CTalu pa3gaBaTb CBOMU
KPOBHBIE IEHEXKU BCEM XKEJIAIOIIMM, OCOOEHHO HE B1aBasiCh
B He3HAUYMTEJIbHbIE MOAPOOHOCTH, TAKME KaK TOXO[ 3aeMIIMKA
W HaJIMuKe y HETO JPYroro MMyIIECTBa, KOTOPOE MOXET CTaTh
3ayioroM. MHbIMU clioBaMM, BeJid ce0sl, KaK JIETKOMBICTIEHHbIE
OaphIllIHU, @ HE YMYJIPEHHbBIE OIBITOM aKyJIbl KalTuTaanu3mMa.

Camoe cmewroe, umo ece 3mo — uucmas npasda!

XBajieHble aMepUKaHCKUE OaHKM AeJiady TOBCEMECTHO U B
MacCOBOM MacIlTabe To, 3a YTo J1000i 13 HAC MOJYYr Obl OT

! http://news.mail.ru/economics/1451078/
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CBOEM >KEHbI UJIM My3Ka 10 rojioBe. JIeHbI'M Jal0TCsl ¢ TPYIOM,
OHU 3apadaThIBalOTCS TTOTOM U KPOBbIO — 3TY UCTUHY BHY-
LIAIOT POAUTENIN KaxXaoMy peOeHKy. K HMM Hago OTHOCUTBCS
oepexHo. PazBe MOXHO pazaaBaTh UX JI000OMY MPOCUTEITIO C
SIBHBIM PUCKOM TIOTEpsITh 0e3B03BpaTHO? Kaxkablii yesoBeK
XOTb pa3 B CBOEM KM3HU AaeT B 7oir. M yem GoJbliie cymma,
TE€M MEHbIIIE XeJIJaHUE €€ 1aTh, TeM 0oJiblile ornaceHuil. Beab
Tak? KpynHyio cyMMy B JOJIT pa3yMHbI 4€JIOBEK OHOJIKUT
TOJIbKO TOMY, KOTO OH XOpoIiio 3HaeT. OueHb XOPOIIIO 3HaeT.
ITpocTo cocemy 1Mo moabe3my 1 aaxe KoJjiere no pabore aeHer
HUKTO HE JaCT, UMesl XOTb MaJjlelilline COMHEHUS B BO3BpaTe
cyMMbl. M 3TO mpaBUJIBHO — 3TO 3[IpaBblii CMBICI.

B CIIIJA Bce HaoOopoT. Kak u B ciiydae ¢ «<JIMKBUIHOCTBIO»,
ObUIM TTpUIYMaHbl KpacUBble TEPMUHbBI, TPHU3BAHHbBIE MACKU -
poBaTh CTpaHHbIC AEHCTBUSI (PUHAHCUCTOB, CIIOCOOHBIE BbI-
3BaTh HEHYKHbIE BOIPOCH. DTUMU CJIOBAaMU OT ITOCTOPOHHETO
HaOJoaaTeNsI MACKUPOBAJIM HEBEPOSTHHIE BEIIIH.

Oka3zvleaemcesi, 6 Amepuke unomeurwlii Kpeoum moaau noay-
Yumo makKue NepPcoHbl, KOmopble, COAACHO 30pABOMY CMbICAY U
IKOHOMUUECKUM PeanusiM, He Q0AXHCHbL ObLAU e20 NOAYHUMb HUKO2-
da. ITopTpeT Takoro rope-3aeMIilukKa HaprucoBaTh HECIOXHO:
0e3paboTHLIN 70 JIeT, He UMEIOLLIMI UMYILECTBa, HO UMEIOIIUA
mpoOJieMbl CO 3I0poBbeM. bepeT oH urorteky Ha 25 Jner. A,
KOHEYHO, YTPUPYIO, HO TOJILKO COBCEM HeMHOro. Beab BbI-
JlaBasi eMy A€HbIU, aMepUKaHCKME OAaHKUPBI HApylllaJdu CBOU
COOCTBEHHbIE CTaHAAPTHI BbIAAUM KpeauToB. Takue rpaxknaHe
HE MOTYT IOJy4yaTb B AMEpPUKE CTAaHIAPTHbIA MIOTEYHBIN
KpeAuT. DTO 3HAUUT, YTO JIIOOOH 31paBOMBICIISIINIA YeJIOBEK
He JacT TAaKOMY UHAUBUIYYMY U JIOMAHOTIO JoJIapa, a Jto0oit
0aHK, ApyXalluii ¢ TOJIOBOW U CO cBOei ciyx0oii 6e3orac-
HOCTH, BEeXKJIMBO eMy oTKaxeT. Tak u 0b110 B CILIA paHbiire.
ITpuyem nmpuYMHON OTKa3a CTAaHOBWICS HE TOJbKO BO3pacT
WJIN COCTOSIHME 3I0pPOBbs 3aeMillKa. B pacueT mpuHuMa-
JINCh HEMAaJIOBaXXHBIE (haKThl: UMEIH JIM TaKHe 3aeMILNKHU B
HelaBHEM MPOIIIOM MPOCPOYKU IO KpenuTaM, BBIHOCUIMCh
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